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Queenco Leisure International Ltd
(the “Company” or “QLI")

Exercise of Option

Queenco Leisure International Ltd. announces that Club Hotel Eilat Ltd, an indirect
shareholder in Club Hotel Loutraki S.A (“CHL”), has exercised the option given to it
by the Company, to participate in the purchase of 50% of the acquisition by QLI from
Mr. Yair Karni of a 4.6% interest in CHL, previously announced on 1 October 2007,
under the same terms and conditions. As a result of the participation and the
additional 2.3% share capital, the Company’s holdings in CHL will be 38.5%.
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