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Casino Beograd Transaction

Queenco Leisure International Ltd. (the "Company" or "QLI"), a developer, owner and
operator of casinos and resorts, announced today that it has received a legal opinion from
a leading Greek law firm asserting that each of (i) the resolution dated December 31*,
2008 (the “Resolution”) of the Board of Directors of Club Hotel Loutraki (“CHL”)
approving the purchase of 51% of the shares of Grand Casino d.o.o. Beograd (the
“Acquisition”) from Casino Austria AG and (ii) the authorization granted pursuant to the
Resolution by the Board of Directors of CHL to the Chairman and Managing Director of
CHL to sign all documents related to the Acquisition is null and void under Greek law
and the articles of association of CHL.

The Company is considering whether any action need be taken by it with respect to the
foregoing.
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