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Results Highlights

Yearended Si Six‘moenths Six:moenths ihree months lilhireeimonths
December ended 30 June :
200/ 2008 200/ 2008

205.7 Gross Revenues 103.4 93.1 48.9 46.3
142.9 Net Revenues 72.3 64.2 34.0 31.8
62.0 EBITDA 27.2 26.9 12.3 11.8
52.9 Profit Before Tax 18.9 20.9 8.3 8.8
7.6 EPS ¢ 1.9 25 0.7 0.8
76 Earnings per GDR ¢ * 19 25 7 8
% Good performance against the backdrop of a challenging market environment
% Net revenues increased by 12.7% reflecting continued growth in overall visitors
% EBITDA increased by 1.1% reflecting increased costs relating to changes in accounting policy treatment and
increased salary costs across the Group
% Most customers affected by economic slowdown; increased target marketing of international high rollers
% Strong performance in Casino Palace; substantial gains in revenues and win per visitor

Prague to open in December and renovation at Casino Constanta due to commence in October
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Financial Review




Yearended SiX months Six months) | ihree:monthsy | ihree:months

Sl bDecember: ended 30iJunelended 30 Junelended S0IJune|endedi80iJune

200/ 2008 200/ 2008 2001
€m €m €m €m €m
142.9 Net revenues 72.3 64.2 34.0 31.8
(80.9) Operating, Selling and Administrative expenses (45.2) (37.3) (21.7) (20.0)
62.0 EBITDA 271 26.9 12.3 11.8
(10.5) Depreciation and Amortisation (5.5) (5) (2.8) (2.5)
(0.3) Non operating loss from associates (0.6) - (0.4) -
51.2 Operating profit 21.0 21.9 9l 9.3
1.7 Net Finance income (costs) (2.1) (1) (0.8) (0.5)
52.9 Profit before tax 18.9 20.9 8.3 8.8
(15.4) Tax (6.9) (7.2) (3.5) (3.5)
37.5 Net profit 12.0 13.7 4.8 5.3

Attributable to:

25.1 Equity holders of the parent 6.5 7.9 2.5 2.5

12.4 Minority interests 5.5 5.8 2.3 2.8




Summary IFRS Balance Sheet

Six:months Six:months
ended 30/June| ended 30/June

2008 2007

141.7 Non-current assets 145.5 114.4
76.0 Cash & cash equivalents 77.2 42.3
13.7 Other current assets 9.9 5.8
231.4 Total assets 232.6 162.5
55.4 Current liabilities 64.1 75.0
29.6 Non-current liabilities 29.8 31.4
146.4 Equity 138.7 56.1
231.4 Total liabilities and equity 232.6 162.5

* net cash position for 30 June, 2008 €53M




Yearended
il December
200/

46.3 Net cash from operating activities 12.6 18.0 1.8 6.8
(33.3) Net cash used in investing activities (2.4) (8.9) L1l (5.4)
28.1 Net cash used in financing activities (9.6) (1.7) (9.0 (2.7)
Net increase / (decrease) in cash and cash
41.1 equivalents 0.6 7.4 (10.3) (1.3)
(0.3) Effect of foreign exchange rate changes 0.6 (0.3) 1.0 (0.4)
35.2 Cash and cash equivalents at beginning of period 76.0 35.2 86.5 44.0
76.0 Cash and cash equivalents at end of period 77.2 42.3 77.2 42.3
(14.7) Tax cash flow () (5.8) (7.0) (3.6)
(1.2) Interest paid (0.9) (0.5) (0.7) -




Portfolio Analysis

Net Profit

€m €m €m €m €m €m €m €m €m €m €m €m

oG | ee e e |22kl 1387 1359 39.3 43.9 33.7 37.9 24.0 27.0
Loutraki S.A. *

403 118 94 63  Casino Rodos  17.0 16.7 2.9 4.3 1.6 28 1.0 1.8

20.6 64 58 50 Casino Palace  12.8 8.4 55 22 5.1 1.7 4.1 1.1

* Club Hotel Loutraki S.A. is the Holding Company of JV Club Hotel Casino Loutraki
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Operational Review




Operations Overview
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% Net revenues for the period grew by 1.8% to €91.3m

% Loutraki contributes 66.9% of QLI’s net revenues
% Total win of €135m (2007: €131.7m)

% Average win per visit of €230 (2007: €245)
% Total drop of €568m (2007: €581m)

% Average drop per visitor of €967 (2007: €1,079)
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No. of visitors increased by 9% to 586k (2007: 538k) following increased
marketing efforts

% Minimised effects of economic slowdown

EBITDA fell 9.8% due to increase in operational expenses and change in
accounting policy for employees’ social rights

Increased holding in CHL to 40.8% (starting from Q3 2008) following
exercise of option by indirect partially-owned subsidiary of QLI




Casino Rodos - Greece

I Six months ended 30 June 2008 i % Net revenues increased by 1.5% to €11.7m
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Casino Rodos - Greece

Targeted marketing efforts to attract high rollers
improved performance in Q2 after adverse
weather affected Q1 revenues

% No. of visitors increased by 0.5% to 76k
& 64.5 % of visitors from Rodos
% 20 % from mainland Greece

% Higher level of payroll and marketing expenses,
plus changes in Greek accounting policy
impacted EBITDA

% Purchased plane as part of 2008 marketing effort
to increase high rollers from abroad




Casino Palace - Romania

% Net revenues grew 56% to €12.2m

45..2%
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Casino Palace - Romania

% Captured high roller market despite competitive
environment

% No. of visits decreased by 6.9%
% Win per visit increased by 72.9%

% Change to gaming in € from US$ reduced exposure
to currency fluctuations & supported increase in
average win per visit

% Work started to enlarge gaming space and open an
Asian restaurant



New Projects

Prague

é Development of

nightclub and slot
machines hall to open
by end of 2008

Constanta

Development planned
to start on Casino
Constanta in October
Scheduled to open in
18 months

Romania’s largest port
and main tourist
destination

%

%

Sihanoukville Y

Establish beachfront
resort and casino
Submitted design
proposals for first
stage, which includes
luxury hotel and
casino
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Summary




% Underlying performance of business resilient despite economic slowdown

% Growing gaming revenues in each casino
% Increased visit number on overall Group basis

% Lower spending customers likely to be impacted by slowdown

¢ QLI remains robust
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Appendix




1995

2001

2004

2006

2008

& Opening of
the casinos in
Loutraki and
Bucharest

& Take over
operations and
commencement
of turnaround in
Rhodes

4 Opening of 3
Casino Rodos

Opening of the
hotels in
Loutraki and
Rhodes

Casinos
Austria joins
Casino
Loutraki
project as
strategic
partner

& Purchase of
real estate in
Varna and
Sofia for future
development

& Buyout of
minority in
Rhodes

# Opening of a

Secured
property in
Prague

Won Belgrade
bid

>

QLl

& $10m land
acquisition for
Cambodian
beachfront

resort

& Open Prague
project (Q4)

Integration of Casino Palace into

& Purchase of land in Cambodia

IPO

& Buyout of minority holding in

Loutraki

& Constanta concession win




Shareholding

Free Float, 20.4%

Yigal & Muli Ltd, 9.1%
.Z.QUEENCO Ltd

Fredy Robinson, 6.8% (with Shahar

Hamilllenium) 63.7%




This document has been prepared by the Company solely for use at presentations held in connection with the announcement of its Interim Results for the six

months ended 30 June 2008. The information in this document has not been independently verified and no representation or warranty, express or implied, is
made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or opinions contained herein. None of the
Company or any of its affiliates advisors or representatives shall have any liability whatsoever (in negligence or otherwise) for any loss whatsoever arising from any
use of this document, or its contents, or otherwise arising in connection with this document.

Information in this document relating to the price at which investments have been bought or sold in the past or the yield on investments cannot be relied upon as a
guide to future performance.

Certain statements in this document are forward looking statements. By their nature, forward-looking statements involve a number of risks, uncertainties or
assumptions that could cause actual results or events to differ materially from those expressed or implied by the forward-looking statements. These risks,
uncertainties or assumptions could adversely affect the outcome and financial effects of the plans and events described herein. Forward-looking statements
contained in this document regarding past trends or activities should not be taken as a representation that such trends or activities will continue in the future. You

should not place undue reliance on forward-looking statements, which speak only as of the date of this announcement.

Except as required by law, the Company is under no obligation to update or keep current the forward-looking statements contained in this document or to correct

any inaccuracies which may become apparent in such forward-looking statements.




